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Notice is hereby given that the “Twenty Fifth® Annusi General Meeting of the company will be
held as specified below:

DAY : TUESDAY

DATE : 28.09.2010

TIME : 03.30 PM

VENUE : A-1-A, Mmda Industria! Cormplex

Maraimalai Nagar, Kancheepuram Dist
Tamilnadu— 603 209

To transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the Directors’ Report, the audited Baiance Sheet as at
March 31, 2010, the Profit and Loss Account for the vear ended March 31, 2010 and
Auditor’s Report thereon.

2. To appoint director in the place 6f retiring director. o
3. To consider and if thought fit to pass with or without modifications the following
resolution as an Ordinary Resolution. _
RESOLVED that pursuant to section 224 of the Companies Act 1936, M/s. Venkat
And Rangaa, Chartered Accountants, Chennai the retiring auditors of the company be
and are hereby re-appointed as Auditors of the company 10 hold office from the
conclusions of this meeting until the conclusion of the next Annua' General Meeting
on a remuneration as may be fixed by the Board of Directors,
SPECIAL BUSINESS :
4. To consider and if though fit, to pass with or without modification, the
following resolution as an Ordinary Resolutior:
RESOLVED THAT Mr.Alok Sethia, be and is hereby appointed as the
Director of the Company, whose period of office shali be subject to retirement
of Directors by rotation.
Registered Office: By Order of the chgn}é 6 3")3&{‘ rs
New No.10, Oid No.34 For VIRGO b (i S (INDIA) LTD.
Arunachalam Road,
Saligramam

Chennai — 600 093. DIRECTOR

Dt.: 01-09-2010
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NOTE :

!

A MEMBER ENTITLED TO ATTEND AN 0 VOTE IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF BISELF. A PROXY NEED
NOT BE A MEMBER. THE PROXY FOR DULY COMPLETED MUST BE
RETURNED SO AS TO REACH HE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME OF
COMMENCEMENT OF AFORESAID MEETING.

Members / Proxies are requested to bring their copy of the Annual Report and
Accounts to the Meeting.

Member / Proxies shouid bring the Attendance Slip sent herewith duly filled in for
attending the meeting.

Members are requested to quote their Folio Number in all their correspondence. )

Your Directors inform you that shares of Rs.10.00 each {issued capital
Rs.34,000,000) issued by your company, is admitted in to CDSL, and NSDL. Sharc
holders who are desirous in electronic form are requested 0 contact their resnective
depository for dematerialization of their share holdings.

The register of members and share teansfer books shail remain ¢losed from
22.09.2010 to 26.09.2010 (Both days inciusive) for the purpose of the 25" Annual
General Meeting.

Members seeking any information with regard to accounts are requested Lo write o
the company at least seven days in advance of the meeting so as to enable the
management to keep the information ready.

Explanatory statement pursuant to section 173(2) of the companies act, 1956
for item No. 4 is attached herewith:

information pursuant to Clause 49 of the Listing  Agreement for
appointment/re-appointment of Directors:

Age : 40 Yrs
Qualification : B. Com
Experience & Expertise : Experience of 10 yrs in the field of Polymers

& Plastics Fabrics.

for VIRGO PC Yil{S LTD,

Directas




EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF
THE COMPANIES ACT, 1956

Item No. 01

The company. has received a notice from member pursuant to the provisions of
section 257 of the companies Act, 1956, signifying their intention to propose the
names of Mr.Alok Sethia, for the post of directors along with the deposit of
Rs.500/-. Accordingly, the resolutions under item no 04 of the Notice is being
placed before the shareholders for the approval

,{M‘

None of the Directors of the company other than Mr.Alok Sethia are interested in
their respective resolution.

Per VIRGO POLYK.ERS (INDIA) LTD.

Direstes




VIRGO POLYMERS (INDIA) LTD

DIRECTORS REPORT

The Directors hereby present their 25th Annual Report with the Audited Accounts of the
company for the year ended 31 March 2010

PERFORMANCE AND DIVIDEND

(Rs. in lakhs)
Total sales for the year
Export 1785.10
Domestic 4216.71
e
| 6001.81
Other income 640.11
Increase in WIP & FG 201.10
Total Incomel 6843.02
Expenses ‘ . 6304.47
Lo »
Profit Before‘ Int., Depreciation & tax 538.55
Int & Financial Charges 342.38
Depreciation ‘ 78.35
Profit Before Tax 117.82

Directors are Pleased to inform that your company’s Turnover increased by 8.00% when
compared to last year. This year your company has planned to improve the volume to
compensate the decline in margin. Your company in order to increase the capacity, is working on
a project to increase the capacity at minimum operational cost towards capital investment
anticipated for this purpose, your company is not proposing payment of any dividend this year.

INSURANCE

Your company’s assets have been ade uately covered under insurance for various normal risks.
y




VIRGO POLYMERS (INDIA) LTD

DIRECTORS

Mr. Ramwatar Ramsisaria and Mr. Chandra Prakash Ramsisaria are due tor retirement by
rotation and they opt themselves for reappointment. Mr Alok Sethia was appoinied as Additional
Dierctor by the board on 01-11-2009. His term of office is going to end on the ensuing AGM to
be held on 28-09-2009. The company has received a notice from member pursuant to the
provisions of section 257 of the companies Act, 1958, signifying their intention to propose the
names of Mr.Alok Sethia, for the post of directors. The same will be placed in the ensuing AGM
for the approval of shareholders.

AUDITORS

M/s.Venkat and Rangaa Auditors of the Company retiring at this Annual General Meeting and
are eligible for reappointment.

PERSONNEL

The relationship between the management and the employees continues to be cordial.

FIXED DEPOSITS - ' e

Your company has not accepted any Fixed Deposits during the year.

TECHENOLOGY UPGRADATION

Company is constantly taking efforts to improve the quality of their products and maintain
international standards.

ENERGY TECHNOLOGY & FOREIGN EXCHANGE

Though the strengthening rupsc was favorable for imports, export realization was affected. This

year, your company is taking due measures to arrest the loss due to exchange fluctuation by
taking proper cover. .

CORPORATE GOVERNANCE

Your Company’s philosophy is to achieve tozal Cuality Standards in all its products by which it
can improve its market share to increase its profitability and provide the Share Holders value for
their investment. Your Company is taking all efforts to comply with the code of Corporate
Governance as enumerated in clause 19 of the listing agreement.




" Date :01.09.2010

VIRGO POLYMERS (INDI14) LTD

DIRECTORS RESPONSIBILITY STATEMENT :

Pursuant to the requirement under Section 217 (2AA) of the Companies Amendment Act 2000
with respect to Director Responsibility Statement, it is hereby confirmed

1 That in the presentation of the annual accounts for the financial year ended 31"

March 2010, the applicable accounting standards had been followed along with
proper explanation relating to material departures.

That the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that were responsible prudent so as to
give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss’s of the company for the year under review.

That the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,

1956 for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

That the directors had prepared the accounts for the fihancial year ended 31* March
2010 on a going concern basis.

. ACKNOWLEDGEMENTS:

The directors take this opportunity to express their grateful appreciation for the excellent

assistance and cooperation received from Government Authorities, Financial Institutions Banker
and other agencies.

Your directors wish to thank the Executives, Staffs and Workers of the Company for their
devoted service in the success of the company.

For and on behalf of the Board of Directors.

Per VIRGO POLYMERS {INDIA) L,

DIRECTOR

Place : Chennai




VIRGO POLYMERS (INDIA) LTD

ANNEXURE I

Information as required under Section 217(1) (e) read with Companies.

(Disclosures of particulars in the report of Board of Directors) Rules 1988:

l.

CONSERVATION OF ENERGY
~SL L RTALIGIN O ENERGY

(a) Energy Conservation Measures taken
(1) Installation of Power Saving Capacitors
(2) Minimization of frictional and head losses.

(b) Additional investments and Proposals, if any, being implement for reduction of steam
and energy: NIL

(c) Impact of the measures of (2) and (b) above for reduction of energy consumption and
consequent impact on the cost of production of goods - Above measures have helped
the company in stabilizing consumption.

(d) Total energy consumption and energy per unit of production as per Form A is given
in Annexure II. : :

g

2. TECHNOLOGY ABSORPTION

NIL
3. TECHNOLOGY ABSORPTION ADAPTA TION AND INNOVATION

NIL
4, FOREIGN EXCHANGE EARNINGS.AND ourT GO

1 Sl1 PARTICULARS Current Year Previous Year
No (2009-10) (2008-09)
1 | Earnings ( Export) 17,93,03,023 19,07,74,577
2 | OutGo a) Foreign Travel 5,77,366 3,62,327
3 b) Import of Raw Material 20,89,87,236 16,81,83,511
By order of the Board

#eor VIRGO POLYMERS (INDIA) LTD.

Date:01-09-2010

Director
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VIRGO POLYMERS (INDIA) LTD

ANNEXURE II

FORM A
(Rule 2)

Form of disclosure of particulars with respect to conservation of Energy :

(A)  Power and Fuel Consumption:

Dated: 01.09.10

| SI PARTICULARS Current Year | Previous Year
| No (2009-10) (2008-09)
| ELECTRICITY
(a) Purchased Unit (kwh) 2231415 2264835
(b) Total Amount (Rs.) 1,10,12,832 1,04,38,763
{c) Rate per Unit (Rs./kwh) 4.94 4.61
12 i) Own Generation (Generator)
1 a) Units Generated through Deisel 376385 414693
b) Unit per Lt. of Diesel (kwh) 3.34 3.32
| ¢) Cost Per Unit (Rs/kwh 12.01 11.24
ii) Through Steam Nil Nil
3 Coal Nil Nil
4 Furnace Oil Nil Nil
|5 Other / International generation Nil Nil
#or VIRGO POLYNERS (RiDiA) LTL,
Director
~ Chennai




VENKAT & RANGAA

Chartered Accountants

AUDITORS’ REPORT
To the Members of VIRGO POLYMERS (INDIA) LIMITED.

1. We have audited the attached Balance Sheet and Profit and Loss Account of VIRGO
POLYMERS (INDIA) LIMITED, New No.10, Old No.34, Arunachalam Road,
Saligramam, Chennai 600 093 as at 31% March, 2010. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

3 We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining. on a test basis, evidence supporting the amounts and-
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central
Government of India in terms of Sub-section (4A) of Section 227 of the Companies
Act, 1956, we enclose in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the said order.

Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account. : '

d) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this
report comply with the accounting standards referred to in Sub-section (3C) of
Section 211 of the Companies Act, 1956, except in case of Accounting for Gratuity
as required under AS 13 issued by ICAI (Refer Point No. (f)_of Major Accounti;%ﬁ

Policies. {}/b

£

New No. 13, (Oid No. 6), Flat No. 5, “Majestic Apartments”, 1st Floor, Soundarrajan Street, \ ;
Chennai-600017. Phone : 044 - 24326420 / 24326429 Fax : 044 - 24341700 e




e) On the basis of written representations received from the Directors, as on 31%
March 2010, and taken on record by the Board of Directors, we report that none of
the Directors are disqualified as on 31* March 2010, from being appointed as a
Director in terms of clause (g) of Sub-section (1) of Section 274 of the Companies
Act, 1956.

f) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India subject to accounting of gratuity
on cash basis (Refer Point No.(d).

1) In the case of Balance sheet, of the state of affairs of the Company as at 31%
March 2010.

ii) In the case of the Profit and loss account of the profit for the year ended on that
date 31* March 2010 and

iii) In the case of the cash flow statement of the state of affairs of the company as at
31% Mar 2010. ° :

Place : Chennai : For Venkat & Rangaa
Date : 01.09.2010

S.Mobhen Raajan
Partner

S. MOHAN RAAJAN
CHARTERED ACCOUNTANT
MEMBERSHIP No.206393




m( VENKAT & RANGAA

Chartered Accountants

ANNEXURE TO THE AUDITORS’ REPORT

Annexure referred to in Para 3 above, as required under Section 227(4A) of the
Companies Act, 19586.

1.1. According to the information and explanations furnished to us the company has
maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

1.2. According to the information and explanations furnished to us, all the assets have
been physically verified by the management during the year, and in our opinion, it is
reasonable, having regard to the size of the Company and the nature of the assets. No
material discrepancies were noticed on such verification.

1.3. According to the information and explanations furnished to us the company has not
disposed substantial part of the assets during the year to affect the going concern.

2.1. According to the information and explanations furnished to us the company has
physically verified its inventories during the year. In our opinion the frequency of such
veritication is reasonable.

2.2 In our opinion, the procedures of physical verification of inventories followed by
the management are reasonable and adequate in relation the size of the company and
nature of its business.

2.3. According to the information and explanations furnished to us the company is
maintaining proper records of its inventory and discrepancies if any noticed on
verification between the physical stock and the book records were not material and
have been properly dealt with in the books of accounts.

3.1 According to the information and explanations furnished to us the Company has not
granted any loans, secured or unsecured to Companies, firms or other parties covered in
the register maintained under section 301 of the Companies Act, 1956.

3.2. In our opinion the rate of interest and other terms and conditions on which loans
have been taken by the company from companies, firms or other parties covered by
register maintained under section 301 of the Companies Act 1956 are not prima facie
prejudicial to the interests of the Company.

4. In our opinion and according to the information and explanations furnished to us
there are adequate internal control procedure commensurate with the size of the




Company and the nature of its business for the purchase of stores, raw materials,
including components, plant and machinery, equipment and other assets and for the sale
of goods.

5. Based on information and explanation given to us we are of the opinion that the
transactions that are required to be entered in the register maintained under section 301
of the Companies Act 1956 have been so entered.

6. According to the information and explanations furnished to us, the Company has not
accepted deposits from the public and the provisions of Section 58A of the Companies
Act, 1956 and the rules framed there under are not applicable to the Company for the
year.

7. In our opinion, the Company does not have an Internal Audit System commensurate
with the size and nature of its business. :

8. The maintenance of Cost records are not applicable to this Company.
9.1. The Company has been regular in remitting of Employee Provident Fund Act
regularly during the year. There has been no delay in remittance of undisputed tax

deduction at source and service tax collections to the credit of Central Government.

9.2. According to the information and explanations furnished to us there i1s disputed
amounts payable in respect of Income Tax and Sales Tax.

INCOME TAX
SI.
No. Due
Rs.
Amt.Demanded by Asst. Com. of | Amt.paid by the Appeal
Asst.Year L.TAX(ACIT) Company Pending
Rs. Rs. With
01 | 1996-97 4500059 1900000 | CIT(Tribunl 2600059
02 | 2006-07 7766270 800000 | al) 6966270
CIT
(Appeal)

12




9.3 Sales Tax

SI. | Asst.Year | Amt.Demanded Amt.paid | Forum where Appeal is Due
No. S.T. Dept by the | Pending
‘| Company

i. 12000-01 76582 46776 | Sales Tax Tribunal 29806
i. | 2001-02 767149 576390 | Sales Tax Tribunal 19075
(Bank Guarantee
given)
ii. | 2002-03 4547242 1689640 | Sales Tax Tribunal 2857602
o (Bank Guarantee
given)
iv | 2003-04 495059 247530 | Sales Tax Appeal 247529
(Bank Guarantee
given)

10. In our opinion, and according to the information and explanation furnished to us by
the company there were no defaults in repayment of dues to financial institution, banks
or debenture holders at the date of Balance Sheet.

I'l. According to the information and explanations furnished to us the Company has not

granted any loans and advances against pledge of shares, debentures and other
securities.

12. As the Company is in the business of manufacture of PP woven sacks and poly bags
the Clauses 4(xiii) and 4(xiv) are not applicable.

13. According to the information and explanations furnished to us the Company has not
given any guarantee for loans taken by others from bank or financial institutions, the
terms and conditions where of are prejudicial to the interests of the company.

14. In our opinion and according to the information and explanation furnished to us, the
does not have any Term loans and hence this clause is not applicable to the company.

15. In our opinion, and according to the information and explanation furnished to us
and on an overall examination of Balance Sheet of the company we report that funds
raised on short term basis have not been used for long term investment, and no long
term funds have been used to finance short term assets.




16. The Company has not made any preferential allotment of shares to parties and
Companies covered in the Register maintained under Section 301 of the Act during the
year and the price at which shares have been issued are prima facie not prejudicial to
the interests of the Company.

17. According to the information and explanations furnished to us the company has not
issued any debentures during the year under report.

18. No further Public issue of shares have been issued by the Company so far.

19. According to the information and explanations furnished to us and based on the
audit procedures generally adopted by us we report that during the year no fraud on or
by the Company has been noticed or reported that is either significant or could have
caused a material misstatement in the financial statement.

Place : Chennai For Venkat & Rangaa

Date :01.09.2010 Cha Accountants
S.Mo an !
Partner

tt\ ‘j ’\ I Nag.u,/ pj
S. MOHAN RAAJAN oy, oumii_ o

CHARTERED ACCOUNTANT ~m;::~:r§q“ hoc
MEMBERSHIP No.206393 RS

14
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VIRGO POLYMERS (INDIA)LTD

10,(OLD NO 34), ARUNACHALAM STREET , SALIGRAIMAM CHENNAI 93

BALANCE SHEET AS AT 31ST MARCH 2010

SCHE- As at As at
DULE 31.03.2010 31.03.2009
I. SOURCES OF FUNDS: . Rs. Rs. Rs. Rs.
1. Shareholder's Funds
a) Capital A 33,361,000 33,361,000
b) Reserves and Surplus B 89,446,148 122,807,148 81,842,775 115,203,775
2. Loan Funds
a) Secured Loans C 38,368,216 32,256,030
b) Unsecured Loans D 90,024,914 90,340,528
: 128,393,130 122,596,558
3. Provision for Deffered Tax Liability 21,252,707 18,006,035
Total 272,452,986 255,806,368
II. APPLICATIONS OF FUNDS:
1. Fixed Assets
Gross Block E 157,203,526 176,481,023
Less: Depreciation 77,947,268 85,359,807
Net Block 79,256,258 91,121,216
2. Current Assets,Loans and Advances
Inventories F 134,659,763 ‘82,216,636
Sundry Debtors G 52,375,848 59,197,055
Cash and Bank Balances H 3,921,869 961,604
Loans and Advances I 108,479,887 111,657,419
299,437,367 254,032,714
Less: .
3. Current Liabilities and Provisions J 106,240,640 89,347,562
Net Current Assets 193,196,727 164,685,152
Total 272,452,986 255,806,368
NOTE:Schedules A to J are part of this Balance Sheet
Notes to account forming part of Balance Sheet and Profit and Loss account as per Schedule Q
As per our report of even date
attached
for VENKAT M Per VIRGO PG YiIERS 1
LTWERS (INDIAY LTD, 4
Chartered M feor VIRGO PO, LTD.
s.Mof ! Director ector

\'\ S

Al 3
Plnce chen 'Pa}\ o
Date:01.09.10 \‘rea ACC>

oo I RAAIAN
CHAR l r_nED ACCOUNTANT
MEMBERSHIP No.206393




VIRGO POLYMERS (INDIA) LIMITED
(OLD NO 34), ARUNACHALAM STREET, SALIGRAMAM CHENNAI 93
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 31ST MARCH 2010

SCHE- 31.03.2010 31.03.2009

INCOME . DULE Rs. Rs.
Sales 600,181,328 555,725,049
Other Income K 64,011,622 36,789,059
Increase\ Decrease in WIP and Finished Goods 20,109,974 1,415,293

684,302,925 593,929,401
EXPENDITURE
Raw material consumed L 550,785,965 482,122,695
Manufacturing, Expenses M 54,026,327 42,640,919
' Administrative Fxpenses N 9,354,006 7,406,126
Selling and Distribution Expenses O 16,280,637 19,390,375
Depreciation E 7,835,479 8,285,582
Financial Charges P 34,238,689 25,292,855

672,521,103 585,138,552
Profit before tax 11,781,822 3,790,848
Fringe Benefit Tax - (77,643)
Provision for Deffered Tax Assets (3,246,673) 926,668
Provision for Income Tax (2,152,710) (1,672,861)
MAT Credit Entitiement 1,220,934
-Preeat after tax 7,603,373 7,967,012
Balance brought forward from last vear 42,826,892 34,859,880
Balance carricd to Balance Sheet 50,430,265 42,826,892

Notes to account forming part of Balance Sheet and Profit and Loss account as per Schedule Q

£ Fat No.5, \ ( -
. aor S an i, -
SMOHAN RAAJAN | * \sfomismar®™) ™, N~ N Dir
Partner B, N Chemnai-1]- Director Director

%,
Place: Chennai X
Date :01.09.2010

For IRGD PLYERS (i




VIRGO POLYMERS (INDIA) LIMITED

10,(Old No 34), Arunachalam Street Saligramam Chennai - 93

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2010

CAPITAL
Authorised
6000000 Equity Shares of Rs. 10/- each

Issued, Subscribe and Paid up Capital
34,00,000 Equity Shares of Rs.10/- each
Less: Calls-in-arrears

SCHEDULE - B

RESERVES AND SURPLUS
God A/C

Capital Reserve

Investment Allowance Reserve
Investment Subsidy

General Reserves & Surplus
Share Premium

Capital Subsidy

SCHEDULE - C

SECURED LOANS

HDFC- Car Loan

Axis bank Ltd (Car Loan A/c)
Packing Credit

EPC Loan from SBI

Working Capital Loan from SBI

SCHEDULE - D
UNSECURED LOANS
From Body Corporate

SCHEDULE -F .

INVENTORIES (As certified by the Director)
Stock of Raw Materials

Stock of Work - in - Progress

Stock of Finished Goods

Stock In Transit

Stock of Spares

SCHEDULE - G
SUNDRY DEBTORS

(Unsecured - Considered good)

(a) Outstanding for more than 6 months
(b) Other debts

As at As at
31.03.2010 31.03.2009
Rs.
60,000,000 60,000,000
34,000,000 34,000,000
639,000 639,000
33,361,000 33,361,000
779,733 779,733
358,700 358,700
1,645,650 1,645,650
55,180,265 47,576,892
29,791,500 29,791,500
1,690,300 1,690,300 -
89,446,148 81,842,775
29,451 197,037
766,294
29,793,120 15,069,700
- 30,590
7,779,351 16,958,703
38,368,216 32,256,030
90,024,914 90,340,528
28,020,193 10,940,058
20,401,090 19,095,075
19,820,959 1,017,000
64,353,288 48,029,259
2,064,233 3,135,245
134,659,763 82,216,636
20,192,347 1,438,097
32,183,501 57,758,958
52,375,848 59,197,055

gor VIRGO POLYMERS (INDIA) L/TDf—'“"




SCHEDULE - ii
7 ASH AND BaNK BALANCES

Crsh in Hand 1,763,263 419,302
Cash at Scheduled Banks 2,158,606 542,302
3,921,869 961,604
SCHEDULE -1
LOANS AND ADVANCES
Advances recoverable in cash or in kind or
for face value to be received 32,140,182 19,579,599
Balance with customs, Excise and Port Trust etc., 57,134,609 52,823,060
Deposit with Govt. authoritics 4,727,376 5,570,144
Deposit with others and Bank 12,615,111 32,003,369
Tax Deducted at Source 641,674 1.681,247
MAT Credit Entitlement 1,220,934 -
108,479,887 111,657,419
SCHEDULE - J
CURRENT LIABILITIES AND PROVISIONS
Sundry creditors for purchases 96,598,903 82,492,864
Sundry creditors for expenses and others 9,641,737 6,854,698
106,240,639 89,347,562
"SCHEDULE - K
OTHER INCOME )
Interest Received 1,778,715 4,301,224
Processing Charges 20,547,236 -
Commission & Discount Received 3,321,225 204,452
Export & Preniium received on License 27,639,206 29,932,867
Rent Received 967,125 1,370,000
Prorit on Sale of Fixed Assets 9,758,115 -
S ndry balances Written Off - 980,516
64,011,622 36,789,059
SCHEDULE - L.
RAW MATERIALS CONSUMED
Opening Stock of Raw Materials 58,969,316 11,285,447
Add: Purchascs 584,190,130 529,806,564
643,159,446 541,092,011
Less: Closing Stock of Raw Materials 92,373,481 58,969,316
550,785,965 482,122,695
SCHEDULE - M
MANUFACTURING EXPENSES
Salaries and Wages 8,468,945 7,986,162
Freight and Cartage 4,464,610 665,064
Repairs and Maintenance 928,679 699,703
Power and Fuecl 15,529,128 16,042,259
Excise/Customs. Duty / Service Tax 882,344 412,470
Staff Welfare Expenses 1,572,505 1,664,890
Production Charges 2,591,372 2,821,559
Processing Charges 5,993,137 145,150
Testing Fees (L.aboratory) 175,670 284,810
Engineering,clectrical,stitching&consumable stores 12,454,508 11,205,479
Security Charges 965,429 713,373
54,026,327 42,640,919

Por VIRGO POLYMERS (INDIA) LTD,

Olrectar




SCHEDULE N
ADMINISTRATIVE EXPENSES
Payment to Directors

Vehicle Maintenance

Printing and Stationery
Postage and Telephones

Rent

Rates and Taxes

Professional Charges
Insurance

Subscription & Advertisement
Audit Fees

Books and Periodicals
Donation

Local Conveyance

Loss on Sale of Fixed Assets
Miscellaneous Expenses
Inspection Charges

Filing Fees

Service Charges

Repairs and Maintanance ( General)

SCHEDULE O

SELLING AND DISTRIBUTION EXPENSES
Sales Promotion Expenses

Advertisement

Fees and Taxes

Discount and Commission

Travelling Expenses

Export Expenses

Freight outward

SCHEDULE P

FINANCIAL CHARGES
Bank Charges

Interest on bank borrowings
Interest on other borrowings

As per our report of even date
attached

for VENKAT AND RANGA
Chartered Agc tants

S.M

Partner

Place: Chennai
Date :01.09.10

S. MOHAN RAAJAN

CHARTERED ACCOUNTANT
MEMBERSHIP No.206393

300,000 -
1,003,769 903,159
835,437 713,016
1,579,991 1,283,679
1,652,832 784,606
106,967 1,118,879
723,745 348,554
1,040,521 978,896
135,137 29,500
49,635 49,635
42,612 19,180
28,740 74,801
143,873 249,747
388,676 : -
204,447 323,571
91,241 25,000
- 2,500
90,637 20,587
935,746 480,817
9,354,006 7,406,126
138,460 71,121
5,360 17,534
1,022,617 1,452,844
1,418,706 648,712
1,275,229 962,252
10,277,798 14,228,918
2,142,466 2,008,995
16,280,637 19,390,376
26,396,828 20,961,471
1,170,912 2,512,298
6,670,949 1,819,086
34,238,689 25,292,855
) LTC.

Pei VIRGO POLYY
-

Director
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VIRGO POLYMERS (INDIA) LTD.,

Schedule Q: Significant of Accounting Policies and Notes on Accounts.

I} Significant Accounting Policies (Rs. In Lakhs) at Year ended 31-3-2010

1 Accounting policies / compliance of Accounting Standards issued by the Institute of
Chartered Accountants of India

(1) AS 1 : Disclosure on accounting policies

The accounts are maintained on accrual basis as a going concern.

(2) AS 2 : Valuation of Inventories

S.No | INVENTORY BASIS OF ACCOUNTING
1 Raw Material Lower of Cost or Selling
Price
2 Stores, Spares, | Weighted Average cost
Consumables & Packing
Material
3 Work in Process At cost or Net realizable
value whichever is lower
4 Finished Goods Valued at cost (Inclusive of
ED) Lower of cost or net
realizable value.

(3) AS 3: Cash Flow Statements

Cash Flow Statement has been attached to the Balance Sheet and Profit and Loss
Account.

(4) AS 4: Events occurring after balance sheet date:

There are no events occurring after the Balance Sheet date that require adjustment or
disclosures.

(5) AS 5: Net Profit or Loss for the period, prior period items and changes in
Accounting

Policies:

There are no events occurring after the Balance Sheet date that require adjustment or
disclosures. .




VIRGO POLYMERS (INDIA) LTD.,

(6) AS 6: Depreciation Accounting

Depreciation has been provided at rates and in accordance with the provisions of

Schedule XIV of the Companies Act 1956 under Straight Line method for the period
under use.

(7) AS 7: Accounting for construction contracts

(8)

(9)

a)

The above standard is not applicable to the Company as it is not engaged in the
business of construction. :

AS 8 : Accounting for Research Development

This standard has been withdrawn from 1-4-2003 consequent to the introduction of
Accounting Standard AS 26 on Accounting for intangible Assets becoming mandatory.

AS 9: Revenue recognition

Revenue is recognized and expenditure is accounted for on their accrual.

Interest and other costs in connection with borrowing of funds to the extent

Related / attributed to the acquisition/ construction of qualifying fixed assets are
Capitalized up to the date when such assets are ready for its intended use and

Other borrowings costs are charged to Profit and Loss Accounts.

{10} AS 10: Accounting for Fixed Assets.

Fixed Assets are stated at the values at which they are acquired, less accumulated

depreciation. The value at which fixed are acquired includes all related expenses up to
the date of putting them to use

Modvat Credit availed on acquisition of Fixed Assets is reduced from the cost of the
concerned assets.

The Fixed Assets of the company are insured against fire risks for the acquisition
Value / market value whichever applicable.

(1 1) AS 11: Accounting for effects in foreign exchange rates.

Foreign exchange transactions are accounted at the exchange rates prevailing at the
time of transactions or at contracted rates. Current Assets and current Liabilities in
Foreign Currencies are translated at values prevailing as at the year end Gains/
Losses if any, arising there from are recognized in the Profit and loss Account.

i(12) AS 12: Accounting for Government grants.

The company has not received any grant from the Government during the year

13) AS 13: Accounting of Investments.



VIRGO POLYMERS (INDIA) LTD.,

(14) AS 14: Accounting for amalgamations.

The above standard is not applicable as there was no amalgamation during the year

(15) AS 15: Accounting for retirement benefit.

Retirement Benefits are not provided by charge to revenue including the provision for
gratuity determined by the company. Leave encashment is at the discretion of the

management and is charged off to revenue in the year of payment

(16) AS 16: Borrowing cost.

Interests on borrowings to finance fixed assts are capitalized only if the borrowing
costs are attributable to the acquisition of fixed assets that take a substantial period of
time to get ready for its intended use. Expenditure incurred on alteration/temporary
constructions is charged off as expenditure under appropriate heads of expenditure in

Profit and Loss account in the year in which it is incurred.

(17) AS 17: Segment reporting

The Standard is not applicable since the company is only in the line of manufacturing

bags.

(18) AS 18: Related party disclosure:

The following are the related party transactions during the year.

Company Activity Amount
Sale of DEPB/DFIA

Tarajyot Polymers Ltd Licence 1,44,85,637
Purchases 8,79,450
Sales 1,53,84,158
Sale of DEPB/DFIA

P P Products Pvt Ltd Licence 2,42,76,204
Purchases 6,16,243
Sales 90,00,725
Sale of DEPB/DFIA

Kamdhenu Polymers Pvt Ltd | Licence 1,40,36,847
Sales 5,57,97,975




VIRGO POLYMERS (INDIA) LTD.,

(19) AS 19: Leases.

There is no lease agreement between the company and others, Hence this standard is
not applicable.

(20) AS 20: Earnings Per Share
Basic and Diluted Earning Per share for the year ending 31.03.2010 is Rs.2.24.

{21) AS 21: Consolidated financial statements.
The standard is not applicable since the company does not have Subsidiary company

(22) AS 22: Accounting for taxes on income.

Provision is made for income tax liability estimated to arise on the results for the year
at the current rate of tax in accordance with the Income Tax Act 1961.

In accordance with the Accounting Standard - 22, Accounting for Taxes on Income,
issued by the Institute of Chartered Accountants of India (ICAI), and effective from 1st
April 2001 and in accordance with the listing Agreements with the respective stock
exchanges, the Company has recognized the deferred tax liability in the accounts
whereby:

1. The Net deferred tax liability arising on account of timing differences at
31- 03- 2010 is Rs. 2,12,52,707 /-

2. Deferred Tax resulting from timing Differences between book and tax
profits is accounted for under the liability method, at the current rate of tax.

3. Deferred tax assets/liabilities arising on account of brought forward losses
and unabsorbed depreciation are recognized only when there is virtual certainty
supported by convincing evidence that such assets will be realized. Deferred tax
assets/liabilities arising on other temporary timing differences are recognized
only if there is a reasonable certainty of realization.

(23) AS 23: Accounting for investments in associates
The above standard is not applicable to this Company as there are no associates.

(24) AS 24: Discontinuing Operations.
The company has not discontinued any operations during the year.

(25) AS 25: Interim Financial Reporting

Since the company is a Public Itd Company quarterly financial results are sent to all
Stock Exchanges.




VIRGO POLYMERS (INDIA) LTD.,

(26) AS 26: Intangible Assets.

The company has not acquired any intangible assets during the year and hence the
standard is not applicable.

(27) AS 27: Financial Reporting of interests in joint ventures.
This standard is not applicable to this company.

(28) AS 28: Provisions / Contingent Liabilities & Contingent Assets.

Sl | Contingent Liabilities: (Rs in Lacs) 31-03-2010 | 31-03-
No 2009
a. | Bills discounted with SBI 88.62 129.05
i

a. | BG issued by SBI -1 33.59 33.59
b) | Sales Tax Liability 58.86 58.86

2. Secured loan from State Bank of India is secured by way of hypothecation of Plant and
Machinery, Inventories and book debts of the company. Some of the Directors have also
executed personal guarantees to the bank. HDFC Bank and Axis Bank is secured by
way of hypothecation of respective Assets (Car)

3. In compliance with the Accounting Standard relating to ‘Accounting for Taxes on
Income - AS 22’ issued by the Institute of Chartered Accountants of India (ICAI)
effective from 1st April, 2001 the company has provided net deferred tax arising on
account of timing differences as on 313t March 2010 in its Profit and Loss Account.

4. Directors’ Remuneration:

PARTICULARS FY 2009-10 | 2008-09
(Current Year) | (Previous
Year)
Directors (Towards salary & | 3,00,000/- Nil
perquisites) Mr Vivek Kumar
Ramsisaria.

S. AUDITORS REMUNERATION:

Auditors Remuneration As at 31-03-| As at 31-03-
’ 2010 (Rs) 2009 (Rs)
Towards Certification 25,000 25,000
Towards Audit Fees 20,000 20,000
Service tax 4,635 4,635
Total . 49,635 49,635
P tiniepen WY




VIRGO POLYMERS (INDIA) LTD.,

i.

[wa}

8

Age of Debtors:

Debtors Age wise As omn 31-03-10 As on 31-03-09
More than 6 months 2,01,92,347 14,38,097

Less than 6 mmonths 3,21,83,501 5,77,58,958
Total 5,23,75,848 5,91,97,055

All Loans, Deposits and Advances are unsecurad but considered as good.

Expenciture / Barnings in Foreign Currency:

Si PARTICULARS 20609-10 2008-09
a) Foreign Travel Expenses 5,77,366 3,62,327
b) Value of Raw material (Imported) 20,89,87,236 | 16,81,83,511
Cj Export Sales (FOB) 17,93,03,023 | 19,07,74,577
TURNCVER DETAILS:
! | CURRENT YRAR 2009-10 PREVIOUS YEAR 2008-09
| PARTICULARS | Qty in Kgs | Rs. Qty in Kgs Rs.
| a Plastic | 37,12,150 : 20,32,01,637 28,35,500 14,84,10,689
Granules
b} Fabrics 70,725 65,56,766 64,052 49,72,348
: ¢} Bags 5,87,428 6,06,37,988 491937 56504117
d} Wastes & ! 2,01,356 70,19,423 34,23,043 4,84,97,332
" others
l e¢) DEPB/DFIA 14,41,55,246 10,65,65,986
i License sale
f) Export Sales | 19,145,522 17,85,10,268 17,37,831 19,07,74,577
. Total 64,82,181 560,01,81,328 85,52,363 55,57,25,049

Value of Raw Materials consumed:

| Particulars | Qty in Kgs Valiie Rs %

Imported 35,08,314.500 | 18,54,98,870 | 33.68
" indigenous | 30,69,785.28% | 36,52,87,095 | 66.32
. Total €5,78,099.785 | 55,07,85,965 | 160




VIRGO POLYMERS (INDIA) LTD.,

ii. Licensed Capacity (As certified by the Managing Director and accepted by the auditors).
CAPACITY MT Per annum (2009-10) MT Per annum (2008-09)
Installed Capacity 4200 Tons/Annum 4960 Tons/Annum
Utilized Capacity 3005 Tons/Annum 4625 Tons/Annum

iii) The company has been suspended from MUMBAI, CHENNAI, AHMEDABAD, HYDERABAD
AND COIMBATORE Stock Exchanges.

iv) Related Party Transactions:

Company Activity Amount

Tarajyot Polymers Ltd Sale of DEPB/DFIA Licence 1,44,85,637
Purchases 8,79,450
Sales 1,53,84,158

P P Products Pvt Ltd Sale of DEPB/DFIA Licence 2,42,76,204
Purchases 6,16,243
Sales 90,00,725

Kamdhenu Polymers Pvt

Ltd Sale of DEPB/DFIA Licence 1,40,36,847
Sales 5,57,97,975

v) Balance Sheet abstract and Company’s general profile is given in Appendix I.

vi) Previous year figures have been re-grouped wherever necessary.
As per our Report of even date annexed
For VENKAT AND RANGAA

Chartered Accountants

S.Mohan Raajan
Partner

Director

Ve |y
LY 3

{
Place: Chennai \3;\

b )

Dated: 01.09.2010 .- "

"STMOHAN RAAJAN
CHARTERED ACCOUNTANT
MEMBERSHIP No.206393



VIRGO POLYMERS (INDIA) LTD.
10,( Old No.34), Arunachalam Street, Saligramam, Chennai - 93
BALANCE SHEET AS AT 31ST MARCH 2010
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2010
31.03.2010
Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX 10,850,040
Adjustments for:
Add: Depreciation 7,835,479

Interest and finance charges 34,238,689

Profit on Sale of Fixed Assets (9,758,115)

Loss on Sale of Fixed Assets 388,676 32,704,729
OPERATING PROFIT BEFORE WORKING CAPITAL. CHANGES 43,554,769
WORKING CAPITAL CHANGES :

Inventories (52,443,127)

Sundry Debtors 6,821,208

Loans and Advances 3,177,532

Sundry Creditors for Purchases 14,106,039

Sundry Creditors for Expenses 2,787,038 (25,551,310)
CASH GENERATED FROM OPERATIONS 18,003,459

Direct taxes paid (Net) -
NET CASH FROM OPERATING ACTIVITIES 18,003,459
B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of fixed assets (7,393,407)

Sale of investments -

Sale of fixed assets : 20,792,330

Interest received/ share of profit -

Investment in other companies -
NET CASH USED IN INVESTING ACTIVITIES 13,398,923
C. CASH FLOW FROM FINANCING ACTIVITIES

Increase in Loan Funds 5,796,572

Interest and finance charges paid (34,238,689)
NET CASH USED IN FINANCING ACTIVITIES (28,442,117)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C) i 2,960,265

Cash and cash equivalents at the beginning of the year 961,604

Cash and cash equivalents at the end of the year 3,921,869
NET INCREASE IN CASH AND _CASH EQUIVALENTS ] 2,960,265

§ 80 RN
As per our report of eﬁé{t* 3 e 44’,,\\(
attached </ '“‘ : b ‘1“‘ \7 Q}
for VENKAT AND R(Aﬁ‘e L e V2
Chartered L 3 "tla(‘;snfr:i?d;'(a an St . y'
‘ s /S Poi VIRGO POLYNMERS {IND:
7, MET N LTD

-Partner
Place: Chennai
Date :01.09.10

C.P. RAMSISARIA
Director

MOHAN N RAAJAN

' NTANT
ARTERED ACCOU
?\;‘EMBERSH\P No. 206393

IVEK RAMSISARIA

Director
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VIRGO POLYMERS (INDIA) LTD.,

(@)

(b)

(©)

ANNEXURE
MANAGEMENT DISCUSSION AND ANALYSIS

M/s.Virgo Polymers (India) Ltd, which was started in a small way in 1985, with a
production capacity of20 MT per month for P.P. Woven Sacks, has today grown to
have a production capacity of more than 350 MT per month. From P.P. Woven Sacks it
has enlarged its products base to FIBCs, Jumbo bags and Small bags. Today our
Company is catering to packing requirement of major Chemical, Garnet and Refractory
Industries. It's export has grown consistently and in 2010, Company has an export
turnover of Rs.17.85 crores. Which is 29.74% of Total Turnover of the Company.

Opportunities and Threats

With sustained marketing efforts, Virgo has earned for itself good reputation and is
recognized as a major player in the field of packing Industry mainly FIBCs. ‘Sulzer’
technology introduced by itself for the first time in India in PP Woven Sack Industry
provided better quality advantage for the company.

While slow down in Indian Economy and Industrial stagnation, is a threat for the
Company in domestic market, Anti dumping duty proposed by the European council
will affect the exports of the Company forcing the Company to reduce the margin to be
competitive.

Company is concentrating on better volumes to overcome this threat.

Sales Amount % of Total
Domestic 421,671,060 70.26
Exports : 178,510,268 29.74
Total 600,181,328 100.00

Note : Exports contribute to 29.74% of manufacturing sales.

| Particulars Amount % of Total
hExport Incentive 27,639,208 43.18
Processing Charges 20,547,236 32.10
Other Income 15,825,180 2472
Tota! 1 64,011,622 | 100.00 |




VIRGO POLYMERS (INDIA) LTD.,

Expenditure
Raw materials and stock consumption | 5507.86 4821.23
Manufacturing expenses 540.26 426.41
( inclusive of employer costing)
Selling and administrative expenses 256.35 267.97
Interest and financial charges 342.39 252.92
Depreciation 78.35 82.86

I TOTAL 672521 5851.39

(d) Outlook

The Indian economy is projected to register GDP growth. Industrial sector is showing all
signs of growth. Demand for Company’s product is expected to improve with the growth of
Industrial sector. Exports are expected to be maintained at consistent growth level by remaining
competitive in International Market.

Ay

(e) Internal Controls

Audit committee of the Board has been constituted to periodically review financial
performance and proper accounting standards of the Company. Company has formed a quality
control cell to maintain high quality standards. Company is proposing to have expert’s guidance
on TQM.

(f) Human Resources Development/Industrial Relations

To meet the demands of the Industry Company has remitted quality professionals both in
production, maintenance and adminisirative areas. Present employees are trained to improve their
technical standards. Industrial relations in the Company remained cordial throughout the year.

Por VIRGO POLYMERS (INDIA) LTL.
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE
e QIS PN LORVORATE GOVERNANCE

To the Members of
Virgo Polymers (India) Limited

We have examined the compliance of corporate Governance by Virgo Polymers ()
Limited, for the year ended on 31" March 2010 as stipulated in clatse 49 of listing
Agreement of the said company with the stock exchange.

The compliance of the conditions of Corporate Governance is the responsibility of the
management. Our examination has been limited to a review of the procedures &
implementations thereof adopted by the company for ensuring compliance with the

conditions of Corporate Governance. It is neither an audit nor an expression of opinion of
the financial staternents of the company

In our opinion and to the best of our information and according to the explanations given
to us, and the representations made by the directors and the management and we certify

that the Company has complied with the conditions of corporate Governance as stipulated
in clause 49 of the above mentioned listing agreement.

We further state such compliance is neither an assurance as to the future viability of the

company nor the efficiency or effectiveness with which the managemenrt has conducted
the affairs of the company.

For Venkat & Rangaa,
Chartered Accountants

Date: 01.09.2010
Place:Chennai
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VIRGO POLYMERS (INDIA) LTD.,

Report on corporate governance:
1.Company’s philosophy on code of governance:

By good corporate Governance, Company aims at inculcating a culture of
transparency, accountability and integrity across the company and ensures effective
monitoring of management by the strategic guidance of the Board. Company is in

process of complying with all the requirements of the corporate Governance code as laid
down by regulatory Authorities.

2.Board of Directors & Committees:

The Board consists of eminent persons who have proven experience in the field of PP
Woven sacks particularly FIBC’s (Flexible Intermediate Buik Container).
Mr.Ramawatar Ram Sissaria and Mr.Chandra Prakash Ramsissaria are graduates with

vast corporate exposures. They have wide experience in this Industry and are associated
with textile industry and real estate also. -

Director Name Category Number of | Attendance at
Membership - ™ Board T AGM
m  Other Meeting
Committes.

Mr Vivek Ramsisaria Promoter Executive 2 ] 13 | Yes

Mr Chandra Prakash | Promoter Executive - 10 Yes

Ramsisaria )

Mr Ram Awtar Ramsisaria | Promoter Non Executive - 07 No

Mr Sunil Saraf Independent 1 08 Yes

Mr Mahesh Bohra Independent 1 07 No

Mr Alok Sethia Independent 1 10 Yes

3. Audit Committee

Mr.Vivek Ramsisaria, Mr Sunil Saraf & Mr Alok Sethia they met once in a quarter and
their findings are immediately attended by Finance and Accounts Department.

4. Remuneration Committee

At present the company has not constituted any remuneration committee.




5. Share Holders investors grievance committee

Share holders investors grievance committee is constituted with Mr.Vivek Ramsisaria,
Mr Alok Sethia & Mr Mahesh Bohra as Member of the committee. There js no investors’

grievance that has not been attended durmg the year. One of the cases is pending for
some verification.

6. Disclosures and Means of Communication

We have our own website and dlsplay periodic unaudited and audited financial results
on the same.




VIRGO POLYMERS (INDIA) LTD.,

TWENTY FIFTH ANNUAL REPORT
Balance Sheet Abstract and Comganv’s General Profile

Information as required under Part IV to the companies Act, 1956

V.

REGISTRATION DETAILS .
Registration No. , o 1811622 State Code : 18
Balance Sheet Date : 531.03.2010
CAPITAL RAISED DURING THE YEAR (AMOUNT Rs. IN THOUSANDS)
- Public Issued :  NIL Right Issue NIL -
Bonus Issue ;- NIL Private Placement Nil.

POSITION OF MOBILIZATION AND DEPLOYMENT OF FUNDS ( AMO"UNT
RS. IN THOUSANDS)

Total Liabilities 1 272453 Total Assets 272453
Source of Funds Uses of Funds

Paid —up Capital : 33361 Fixed Assets 79256
Reserves and Surplus : 89446

Secured Loans : 38368 Net Current Assets 193197
Unsecured Loans -1 90025

Provision for Deferred

tax liability 1 21253

Total 272453 272453

......................

PERFORMANCE OF THE COMPANY (AMOUNT RS. IN THOSANDS)

Turnover : 684302 Total Expenditure 672521
Profit before tax _ Profit after tax
& Provisions : 1178} & Provision 7603

amings per share in Rs. 2.24 Dividend Rate - Nil

GENERIC NAMES OF THREE PRINCIPAL PRODUCTS / SERVICES OF COMPANY

item Code No. (ITC Code No.) 3923920
Product Description . HDPE /PP WOVEN SACKS

As per our report of even date anncxed
For VENKAT AND RANGAA

Chartered Acgoutants

Partner
Place: Chennai
Date: 01.09.2010
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FINANCIAL HIGHLIGHTS ’ irr Lakhe

= Particulars 31.03.2010 31.03.2009  31.03.2008 31.03.2007 31.03.2006 31.03.2005
Share Capital 333.61 333.61 333.61 333.61 333.61 333.61
Reserves & Surplus 894.46 818.43 738.76 3.09 655.12 614.76
Net Worth 1,228.07 1,152.04 1072.37 333.61 988.73 948.37
Fixed Assets (Net) 792.56 911.21 978.24 0.00 1071.23 1083.74
Gross Income 6843.03  5939.29 5,148.58 4253.86 4126.28, 3392.74
Gross Profit 538.56 C 423.69 177.86 234.20 231.44 295.39
Depreciation 78.35 82.86 81.37 79.83 79.37 50.20
Interest 342.39 25293 '.-’3.01. 108.64 9G.63 122.42
Profit before Tax 117.82 87.9% 23.48 45.73 61.44 122,74
Profit after Tax 76.93 79.67 $.27 26.67 36.10 102.21
Farning per share 2.24 2.34 0.27 .78 £.06 3.01
Book value/share - 36.12 33.88 3154 9.81 29.08 27.89
Total Debt / Equity 1.05:1 1131 56101 0.69:1 0.84:1 8811
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